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Statement of Current Operations 
Income 
1. Endowment Investments 2,129.67 




general expense 232.50 
2. Operation & Maintenance 280.64 
531.42 
TOT AL EXPENSE 513.14 
Excess of Income over Expense 166.48 
142,045.82 
679.62 
TOTAL EXPENDITURErS 679.62 
HARRY A. DRIVER, Treasurer 
J. W. IKENBERRY, Assistant Treasurer 
CECIL C. IKENBERRY, Treasure.r of the College 




Pursuant to an engagement we have examined the books, ac­
counts, and records of Bridgewater-Daleville College and found them 
in good shape and we CERTIFY that in our opinion the Balance 
Sheet is properly drawn so as to reflect the true financial position of 
the College at June 30, 1943 and the Statement of Current Income 
and Expenses are fair and correct statements of the operations for 
the year ended with that date. 
Respectfully submitted, 
Crawford, Stull .& Company 
Certified Public Accountants 




of the officers of the 
college for the session 
1942 - 1943 
BRIDGEWATER, VIRGINIA 
The President's Report 
To the Trustees of Bridgewater-Dcdeville College: 
Our annual report on the condition of the college is based on thework of the sixty-third session which ended on May 24. This con­densed report embraces data drawn from the reports of the variousofficers of the college including the Dean, the Registrar, the Dean ofWomen, the Dean of Men, the Librarian, the Treasurer of the collegeand the Treasurer of the Board of Trustees. 
THE WAR CRISIS 
The major problems of this session relate to the war· and itseffect on the work of the college. The inevitable results as reflectedin this session are well known-loss of students, loss of teachers, lossof income. These problems have called for an enormous expenditureof energy and time on issues which are far removed from the essen­tial purposes to which a college is devoted. It may not be evident tothe public, but the conditions under which colleges are now compelledto operate have arrested progress in the more fundamental aspectsof education. 
Prior to the opening of the session we lost from the faculty Pro­fessors Paul W. Keller and Galen L. Stinebaugh, of the Departmentsof Commerce and Music, by the call of Selective Service. In the lat­ter part of the year but after the work of the session had been com­pleted, we lost under pressure of industry and the appeal of publicservice, Professors Fred K. Kirchner, Associate Professor of Chem­istry, and Harry G. M. Jopson, Associate Professor of Biology, bothof whom were granted leaves of absence. Due to declining attend­ance and reduced income we were compelled to further reduce ourteaching staff. This led to the release of Miss Lucile Long, Depart­ment of English; Professor Rudolph A. Glick, Department of Mathe­matics; and Professor Wesley W. Jonah, Department of PhysicalEducation, all of whom are regarded as on leave of absence. Wewere compelled to grant absolute releases to Misses Mildred E. Mer­oney and Alline Gillespie, Department of Home Economics, and toProfessor H. Holmes Wilhelm, Department of Foreign Languages.Misses Josephine Miller, Department of Home Economics, and EthelSipe, acting Dean of Women, terminated their connection with thecollege by resignation. We granted a release to Professor MarshallR. Wolfe, Department of Philosophy and Religion, for the first sem­ester for work among the churches of the Region.
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We endeavored to anticipate so far as possible the situation in 
the next school year. In addition to the curtailment of tea?hing staff 
we undertook to reorganize our administrative load in the mterest of 
o-reater economy. This led to the consolidation of the offices �f Dean
:nd Registrar and the appointment of E. R. Shober as Executive Sec­
retary of the faculty. 
We cannot pay too high tribute to members of th� faculty for 
the splendid cooperation in all of these problems of ad]'ust�e.nt. No P Of men and women could have demonstrated a finer sp1nt _ thangrou 'f' d h d h was done by those of our staff. It involved sa�n ice an ar s 1p �n 
the part of all of them but it was assumed with che,t!rfulness and m 
greatness of spirit. 
Our loss of students was also very heavy. We opened the sess1_oni September with a total enrollment of 248. We closed the year with 
1;5 students in attendance. We opened with 139 men in attendance 
and closed with 79. These men were called out mainly in February, 
March, and April. This reduction in students accounted for a loss of · t 1 $17 000 00 in income Every effort was made to ad-approx1ma e y , . • 
just the college budget to this emergency. �t was found to be impos­
sible without substantial gifts from the friends of the college. A� 
appeal was made to the congregations of the Region and to the alumm 
and friends of the college with the result that the sum of $4,255.48 
was received for current expense between April and June. The An­
nual Conference appropriated $30,000.00 to the college emerge�cy 
from which we received the sum of $5,000.00. We were able with 
this help to close our year with all accounts balanced and a small 
surplus in reserve for the session of 1943-44. . . In this connection we desire to report a contr1bu!1on of $100.00 
from Mr. Harry Isaacs, President and owner of the Bndgewa�er Gar­
ment Company. This was his second gift to the college an_d 1s a te�­timony to his community spirit and to his interest in ph1lanthrop1c 
enterprises. 
ATTENDANCE STATISTICS 
The following information is gleaned from the report of Professor 
E. R. Shober, Registrar of the college: 
I. General Enrollment
Total college enrollment 
Men in college 




II. Distribution of students by states
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Illinois . . .. ..... ... ....... ...... .................................. 1 
Iowa .......................................................... '1 
Maryland . .. . . .. . . .. .. .. . .. . . . . .. . .. .. .. .. .. .. . . . 3 2  
New York ......... .................................................... l 
North Carolina ................................................... 4 
Pennsylvania . .. . . . . . . . .. .. . .. ... . .. . .. .. . ... .. . ... .. ..... . .... .. 10 
Tennessee . . . . . . . . .. . . . .. . . . . .. . .. .. . . . . ... .. .... .. .... .. .. . .. . .. .... .. .. .. . . 1 
Virginia ...................................................................... 161 
West Virginia ................ .................................. 21 
Washington, D .  C .  ...................................................... 2 
.Cuba ............... ................................. 1 
III. Distribution of students by denominations
Baptist .. . . ......... ............. ............... .................... . 10 
Church of the Brethren ........................................ ... 158 
Catholic .... ............... ............................................ 1 
Congregational-Christian . ... . .. .. . . . . .. ..... ....... ... .. .. . 4 
E:piscopal ...................... , ........... , . .. . . . . . .. . .. . .. . .. .. . ... . . .... .. 5 
Lutheran ........................... ................................. 8 
Methodist ...................... , .. .. . .. . ... . .... .. .. .. . . . .. .. . .... .. .. 28 
No affiliation .. .......................................................... 6 
Pentecostal ............................................ , . ... . . . . . 1 
Pilgrim Holiness . . . . . . . . .. ... . . .. . . . . . . . . . . . . .. . . . . . . .. . . . . . . .. . . . ... 1 
Presbyterian . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. . .. . .. . . . . . . . . 18 
Reformed ................... ........................................ 8 
United Brethren ..... .... .... ........... 5 
There has been a steady rise in the percentage of Brethren 
students in college. The preceding session showed 60.7% of our stu­
dent body to be Brethren. In this session the 158 Breth'ren youth re­
presented 63.7% of the student body. That represents a desirable 
trend and a desirable balance of students from our own denomina­
tion. Our students were distributed among twelve religious groups, 
which creates a soiJ in which tolerance and appreciation for the views 
and tenets of other peoples may develop and thrive. 
The total registration for the year represents 9.8 %  decrease as 
compared with the sixty-second session. Since we maintained our at­
tendance in 1941-42 as compared with 1940- 41, this represents less 
than 10% loss over the last two years both of which have been af­
fected by the war. This is a serious loss but it represents a much 
lower percentage of loss than has been sustained by colleges generally. 
THE SUPPORT OF STATE DISTRICTS 
The Southeastern Region is composed of thirteen state districts 
which represent a church constituency of 51,744 members. This is 
the official territory of Bridgewater College. There are 2'68 congre­
gations in the Region. The trustees of the college are drawn from 
these districts. One is elected by each district conference and others 
are elected by the board itself. The college appeals to these districts 
for support both in students and in finance. The following tabulation 
is the record of this support during the year. 
District Students in attendance Contribution 
Eastern Virginia .............. 18 $ 106.00 
F'irst Virginia . . .. . ·. .. ... . ... .... . ............... 29 512.68 
Northern Virginia ... .. ...... ......... . ..... 55 507.55 
Second Virginia . . ..... ... ........ 47 1158.29 
Southern Virginia ..................... 18 23 3 .70 
First West Virginia .. ................ 9 171.65 
Second West Virginia ...... .......... . ................. 1 13.00 
Eastern Maryland ......................... 19 692.55 
Middle Maryland ' ............................ 7 501.16 
Western Maryland .............. .. 6 52.04 
Tennessee and Alabama 3 8 8.66 
North and South Carolina ..... 4 24.10 
Florida and Georgia . . . . .. . . . . . . . . . 5 199.10 
The churches of the Region have shown an excellent loyalty to­
ward the college and have revealed a splendid interest in the cause 
of Christian education. There is room for a great advance in students 
and in financial support from the districts of the Region and that 
may be relied upon with safety. The acknowledgement of offerings 
from the congregations has been made by the Treasurer and a full 
report printed in other college publications. 
STUDENT LOAN FUNDS 
Our funds for aiding students through loans have increased 
materially during the year. We are indebted mainly to Mr. and Mrs. 
Fred C. Wampler, of Harrisonburg, and Mrs. Lula Huff Dave, of 
Cloverdale, for gifts for this purpose. Others have also made con­
tributions. These funds were credited as follows: 
The Mr. and Mrs. Fred C. Wampler Loan Fund ...... $2500.00 
The John A Dove Student Loan Fund ...................... . $20 00.00 
Stone-Watts Student Loan Fund .... . .................... $,10 00.00 
COLE HALL FUND 
Cole Hall was constructed in 1930 on the basis of gifts from Vir­
gini� Cole Strickler supplemented by a $40,000.0 0 bond issue to the 
retirement of which Mrs. Strickler has continued to make generous 
contributions. The retirement of these bonds has been made regullir­
ly and there will be on June 30 only $16,10 0.00 of these bonds· out­
standing. The college is forever indebted to Mrs. Strickler for her. 
substantial support and for her unfailing sympathy and interest in 
the task which the college seeks to perform. 
NEW COLLEGE CALENDAR 
We have made a rather radical revision in the college calendar
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Illinois ... ... .. ...... .. .............. .................................. 1 
Iowa ............................ ........................... 1 
Maryland .. .. . . . . . . . . . . .. . . . .. . .. . . .. . .. .. . . . . .. . .. .. .. .. .. .. . . . . . .. . .. .. . .. . 32 
New York . ........................................................... ·1 
North Carolina . . . . . . . . . . .. . . . .. .. .. .. .. . . . .. . .... .. . .. . .. .. . ...... .. .... 4 
Pennsylvania ... ...... ... .... ..... ...... .. 10 
Tennessee . . . . . . . . . . . . . .. . ... .... . . .. . . . . .. .. . .. . .. .... .. .. . .. .. .. .. . .. .. .. . . 1 
Virginia .............................................................. 161 
West Virginia . .. .......... .. ..... ... ..... ........... 21 
Washington, D. C . .  , ........ .............. 2 
.Cuba ............................ ................................. 1 
III. Distribution of students by denominations
Baptist ................. ......... ...................... 10 
Church of the Brethren .. ..................................... ... 158 
Catholic ....... ............................................ 1 
Congregational-Christian . .. . .. . . .... .. ... ... ......... ·4 
E.piscopal .................................................................... 5 
Lutheran ................. ...... ............. ................................. 8 
Methodist ............................................................... 28 
No affiliation .. ................................. ........................ 6 
Pentecostal ............................................ , . . .. . .. . . 1 
Pilgrim Holiness .. .. .. . .. . .... . . .. . . .. . .. . .. .. . .. . .. .. . .. .. .. .. .. ... 1 
Presbyterian . . . . . .. . . .. . . . .. .. .. .. . . .. ... . . .. .. .. .. .. .. .. . .. . . .. .. . .. . . 18 
Reformed ................................. ,..................... 8 
United Brethren ......... ........... ............ ......... 5 
There has been a steady rise in the percentage of Brethren 
students in college. The preceding session showed 60.7% of our stu­
dent body to be Brethren. In this session the 158 Brethren youth re­
presented 63.7% of the student body. That represents a desirable 
trend and a desirable balance of students from our own denomina­
tion. Our students were distributed among twelve religious groups, 
which creates a soiJ in which tolerance and appreciation for the views 
and tenets of other peoples may develop and thrive. 
The total registration for the year represents 9.8% decrease as 
compared with the sixty-second session. Since we maintained our at­
tendance in 1941-42 as compared with 1940-41, this represents less 
than 10% loss over the last two years both of which have been af­
fected by the war. This is a serious loss but it represents a much 
lower percentage of loss than has been sustained by colleges generally. 
THE SUPPORT OF STATE DISTRICTS 
The Southeastern Region is composed of thirteen state districts 
which represent a church constituency of 51,744 members. This is 
the official territory of Bridgewater College. There are 2·68 congre­
gations in the Region. The trustees of the college are drawn from 
these districts. One is elected by each district conference and others 
are elected by the board itself. The college appeals to these districts 
for support both in students and in finance. The following tabulation 
is the record of this support during the year. 
District Students in attendance Contribution 
Eastern Virginia ... 18 $ 106.00 
First Virgfo.ia . . ... ·.. ..... .............. ........... . 29 512.68 
Northern Virginia . .. . ................... . .......... 55 507.55 
Second Virginia . . ........................ ........ 47 1158.29 
Southern Virginia .................... .............. 18 233.70 
First West Virginia .... ..... ..... ....... ........ 9 171.65 
Second West Virginia .................. 1 13.00 
Eastern Maryland ........................ 19 692.55 
Middle Maryland . . .................. 7 501.16 
Western Maryland .. .. .. . .. . . . . . ..... . .. . ..................... 6 52.04 
Tennessee and Alabama . .. . .. .. . .. ......... ... . 3 88.66 
North and South Carolina ................. .... 4 24.10 
Florida and Georgia 5 199.10 
The churches of the Region have shown an excellent loyalty to­
ward the college and have revealed a splendid interest in the cause 
of Christian education. There is room for a great advance in students 
and in financial support from the districts of the Region and that 
may be relied upon with safety. The acknowledgement of offerings 
from the congregations has been made by the Treasurer and a full 
report printed in other college publications. 
STUDENT LOAN FUNDS 
Our funds for aiding students through loans have increased 
materially during the year. We are indebted mainly to Mr. and Mrs. 
Fred C. Wampler, of Harrisonburg, and Mrs. Lula Huff Dave, of 
Cloverdale, for gifts for this purpose. Others have also made con­
tributions. These funds were credited as follows: 
The Mr. and Mrs. Fred C. Wampler Loan Fund ..... $2500.00 
The John A Dove Student Loan Fund ...................... $2000.00 
Stone-Watts Student Loan Fund ... . . ........ $1000.00 
COLE HALL FUND 
Cole Hall was constructed in 1930 on the basis of gifts from Vir­
gini� Cole Strickler supplemented by a $40,000.00 bond issue to the 
retirement of which Mrs. Strickler has continued to make generous 
contributions. The retirement of these bonds has been made regulir­
ly and there will be on June 30 only $16,100.00 of these bonds· out­
standing. The college is forever indebted to Mrs. Strickler for her 
substantial support and for her unfailing sympathy and interest in 
the task which the college seeks to perform. 
NEW COLLEGE CALENDAR 
We have made a rather radical revision in the college calendar
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during this session. Beginning with September the college year will 
be divided into three trimesters-two of sixteen weeks each and one 
of twelve weeks. Courses will be kept on a semester basis and 
credits expressed in semester hours. This will make possible greater 
acceleration in the college course and enable those students who so 
desire to complete their work in three instead of four years. 
COMMENCEMENT AND FOUNDER'S DAY 
We observed Founder's Day on Sunday, April 4. It was decided 
to observe this celebration hereafter on the Sunday nearest the birth­
day of the founder of the college. Rev. Paul M. Robinson, of Hagers­
town, Maryland, mape the address. Commencement was held on 
Monday, May 24. · The speaker was A. Cline Flora, of Columbia,
South Carolina. Degrees and diplomas were conferred as follows: 
Bachelor of Arts degree ....... 29 
. -Bachelor of Science degree .. .. .... . .. .. ... ...................... 7 
Music certificates ... . ................ ... 3 
Commerce certificates ........................ 7 
-
The college chose to honor three of her worthy sons in connec-
tion with commencement as follows: 
John Clarence Myers with the Doctor of Laws degree. 
Newton David Cool with the Master of· Science in Commerce 
degree. 
Alvin Cline Flora with the Doctor of Laws degree. 
TRUSTEE ELECTIONS 
The terms of two members of the Board of Trustees expired dur­
ing this year. The following elections took place: 
· Amos S. A. Holsinger, of w;est Virginia, elected to succeed Ezra
Fike. 
Warren D. Bowman, of Washington, D. C., elected to succeed
George A. Early. 
BRIDGEWATER'S SERVICE IN THE WAR 
The college has followed a policy of cooperation with the govern­
ment in this time of national emerg·ency insofar as that was possible 
and in harmony with the tenets of the Church of the Brethren. We 
sought no government contract for any of the military training 'units. 
We assisted men who chose to enlist and others who weze called by 
Selective Service with their basic training in mathematics and the 
sciences and in such other particulars as was possible. We gave such 
aid as we could to our men in connection with deferments. We fol­
lowed the ,policy of supplying the facts to Selective Service Boards 
concerning students and refusing to ask for deferments except when 
it seemed absolutely necessary to preserve vital educational values. 
Boards and officials have generally been courteous and fair in cases 
coming under our observation. 
There is no way of knowing definitely how many Bridgewater men 
are in the service. We h11ve the names of more than 200 men who 
are in the various branches of the service but there are undoubtedly 
many more than that number. A very high percentage of our men 
are commissioned officers. So far as we now know there have been 
very few, if any, casualties among our men who are involved in actual 
combat. 
EDUCATION AND THE FUTURE 
American education has for the last few decades been without 
any very profound sense of direction. Confusion and uncertainty 
have clouded our sense of values and modern education has exerted 
less influence on moral behavior in American life than was true in 
earlier periods of our history. The deification of knowledge, research, 
science, experimentation, and the material values of life which has 
gone on in our time, has left our hopes of a new social order through 
education thoroughly blasted. Nevertheless, we cannot neglect our 
education. If we should do that, mankind would face another dark 
age in his history. 
Our immediate task in education is to recover our poise, orientate 
ourselves in a world torn asunder by war, right our course and mobi­
lize our resources for a spiritual advance comparable to the progress 
which we have made in mechanical skill and in scientific discovery. 
This can be done, not by neglecting scientific education, but by giving 
to it a motive and a sense of spiritual mission. It can be done, not by 
concealing inefficiency and shabbiness in education under the cloak 
of religion or behind the glamour of college architecture and scienti­
fic apparatus, but by putting· human values in the focus of our educa­
tional program and applying our knowledge of the will and the laws 
of God to the human mind and spirit with as much effectiveness and 
zeal as we now manufacture tanks and guns and other instruments 
of war. The present crisis into which the world has fallen reveals 
how necessary it is that education and religion learn again how to 
walk together and that spirituality and knowledge function unitedly 
as twin forces in the devel<;>pment of human beings and in the realiza­
tion of a just and righteous social order. 
This leads to the inescapable conclusion that we, here at Bridge­
water, must rededicate ourselves to those values which our fathers 
espoused from the beginning of our history. We must redouble our 
efforts to keep alive among our people an undaunted faith in the power 
of religion and education as joint agents of God for the incoming of 
His Kingdom and for doing His will on "earth as it is done in heaven." 
Respectfully' submitted, 
June 30, 1943. 
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town, Maryland, mape the address. Commencement was held on 
Monday, May 24. The speaker was A. Cline Flora, of Columbia, 
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Music certificates 3 
Commerce certificates ........................ 7 
-
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Newton David Cool with the Master of Science in Commerce 
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sciences and in such other particulars as was possible. We gave such 
aid as we could to our men in connection with deferments. We fol­
lowed the ,policy of supplying the facts to Selective Service Boards 
concerning students and refusing to ask for deferments except when 
it seemed absolutely necessary to preserve vital educational values. 
Boards and officials have generally been courteous and fair in cases 
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There is no way of knowing definitely how many Bridgewater men 
are in the service. We h;tve the names of more than 200 men who 
are in the various branches of the service but there are undoubtedly 
many more than that number. A very high percentage of our men 
are commissioned officers. So far as we now know there have been 
very few, if any, casualties among our men who are involved in actual 
combat. 
EDUCATION AND THE FUTURE 
American education has for the last few decades been without 
any very profound sense of direction. Confusion and uncertainty 
have clouded our sense of values and modern education has· exerted 
less influence on moral behavior in American life than was true in 
earlier periods of our history. The deification of knowledge, research, 
science, experimentation, and the material values of life which has 
gone on in our time, has left our hopes of a new social order through 
education thoroughly blasted. Nevertheless, we cannot neglect our 
education. If we should do that, mankind would face another dark 
age in his history. 
Our immediate task in education is to recover our poise, orientate 
ourselves in a world torn asunder by war, right our course and mobi­
lize our resources for a spiritual advance comparable to the progress 
which we have made in mechanical skill and in scientific discovery. 
This can be done, not by neglecting scientific education, but by giving 
to it a motive and a sense of spiritual mission. It can be done, not by 
concealing inefficiency and shabbiness in education under the cloak 
of religion or behind the glamour of college architecture and scienti­
fic apparatus, but by putting human values in the focus of our educa­
tional program and applying our knowledge of the will and the laws 
of God to the human mind and spirit with as much effectiveness and 
zeal as we now manufacture tanks and guns and other instruments 
of war. The present crisis Into which the world has fallen reveals 
how necessary it is that education and religion learn again how to 
walk together and that spirituality and knowledge function unitedly 
as twin forces in the devel<;>pment of human beings and in the realiza­
tion of a just and righteous social order. 
This leads to the inescapable conclusion that we, here at Bridge­
water, must rededicate ourselves to those values which ·our fathers 
espoused from the beginning of our history. We must redouble our 
efforts to keep alive among our people an undaunted faith in the power 
of religion and education as joint agents of God for the incoming of 
His Kingdom and for doing His will on "earth as it is done in heaven." 
Respectfully submitted, 








Cash $ 168.25 
Notes Receivable 3,039.50 
Accounts Receivable 1,028.69 
College Inventory (Supplies) 5,012.15 
!<'arm Inventory (Supplies) 11,755.44 
. Une�pired Insurance 2,234.10 
B. Restricted
Cash in bank











TOT AL LOAN FUNDS 12,644.02 
III. ENDOWMENT AND OTHER NON-EXPENDABLE FUNDS .
A. Endowment Funds
1. Bowman Endowment Fund
Cash -207 .33
Investments 134,841.93 134,634.60 
2. College Endowment Fund
Cash · 4,210.59 
Investments 241,354.30 245,564.89 
3. Alumni Loyalty Fund
Cash 1,888.80 
Investments 2,097.75 
4. Missionary Society Fund
Investments
5. John Kline Memorial Fund
Cash 1,422.56 
Investments 3,379.44 
6. Expansion Movement Fund
· · Cash 106.50 
Investment 93.50 










TOT AL ENDOWMENT AND OTHER 
NON-EXPENDABLE FUNDS 












Total General Current Funds 
B. Restricted
Principal of Reserve Fund 247.71 
Principal of Campus Fund 490.65 
Principal of Student 
Activity Fund 1,358.68 
Total Restricted Funds 
23,2'38.13 
2,097.04 
TOTAL CURRENT FUND-S $ 25,335.17 
II. LOAN FUNDS
Principal of Student Loan Fund 1,874.85 
Principal of Driver Loan Fund 1,094.19 
Principal of Miller Loan Fund 1,094.23 
Pr!nc!pal of F. C. Wampler Loan Fund 3,546.43 
Pr!nc!pal of Stone-Watts Loan Fund 1,000.00 
Prmc1pal of J. A. Dove Loan F'und 3 00•3 07 
Principal of John F. Wampler Loan Fund 1'.oa1:25 
TOT AL LOAN FUNDS 12,644.02 






Alumni Loyalty Fund 
• Missionary Society Fund






Endowment F'und 4,802.00 
F.xnansion Movement Fund 200.00 
C. Edward Lukens
Scholarship Fund 3,250.00 
Total Endowment Liabilities 
B. Annuity Funds 
Principal of Funds 
39·3,438.04 
8,700·.00 
'!'<YT' AL F.NDOWMEN'l' A ND OTHER 
NON-EXPANDABLE FUNDS 
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1. Bowman Endowment Fund
Cash -207.33
Investments 134,841.93 134,634.60 
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Cash · 4,210.59 
Investments 241,354.30 245,564.89 
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Cash 1,888.80 
Investments 2,097.75 
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Cash 106.50 
Investment 93.50 
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23,2'38.13 
2,097.04 
TOTAL CURRENT FUNDS $ 25,335.17 
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Less other funds invested
in Plant 104,660.00 339,895.07
TOTAL PLANT FUNDS 342,510.33
V. A��;hCY FUNDS 171,51
TOT AL ASSETS $782,799 .07
Condensed Statement of Current Operations
For the year ending June 30, 1943
,Income 










































Ten Year Movement Fund
Organ Fund
Cole Memorial Bldg. Fund
General
Expansion Movement Fund










Net Investment in Plant 312,095.07 339,895.07
TOTAL PLANT FUNDS 342,510.33
V. AGENCY FUNDS
Bowman Scholarship Fund 44.63





Condensed Statement of Current Operations
Expenses 
I. EDUCATION AND GENERAL





4. Operation and Maintenance 14,649.38
TOTAL EDUCATIONAL & GENERAL
II. AUXILIARY ENTERPRISES AND ACTIVITIES
1. Dormitory 2,466.75
2. Dining Hall 18,500.28
3. Student Activities 3,101.97
4. Book store 3,873.58
5. Athletics 3,764.60
6. Station Wagon 168.37






























Less other funds invested 
in Plant 104,660.00 339,895.07 
TOT AL PLANT FUNDS 342,510.33 
V. AGENCY FUNDS
Cash 171.51 
TOT AL ASSETS $782,799.07 
Condensed Statement of Current Operations 
For the year ending June 30, 1943 
,Income 









































Benjamin Cline Bequest 
Ten Year Movement Fund 
Organ Fund 
Cole Memorial Bldg. Fund 
General 
Expansion Movement Fund 







Notes Payable 11,700.00 
Bonds Outstanding 16,100.00 
2,615.26 
Net Investment in Plant 312,095.07 339,895.07 
TOTAL PLANT FUNDS 342,510.33 
V. AGENCY FUNDS
Bowman Scholarship Fund 44.63 
Gish Bible Fund 126.88 
TOTAL AGENCY FUNDS 
TOT AL LIABILITIES 
171.51 
782,799.07 
Condensed Statement of Current Operations 
Expenses 
I. EDUCATION AND GENERAL
1. Administrative and General
A. Administration 13,577.54 
General 5,890.42 19,467.96 
2. Instruction 43,922.21 
3. Library 3,085.26 
4. Operation and Maintenance 14,649.38 
TOTAL EDUCATIONAL & GENERAL 
II. AUXILIARY ENTERPRISES AND ACTIVITIES
1. Dormitory 2,466.75 
2. Dining Hall 18,500.28 
3. Student Activities 3,101.97 
4. Book store 3,873.58 
5. Athletics 3,764.60 
6. Station Wagon 168.37 
III. OTHER NON-EDUCATIONAL EXPENSES
1. Interest 6,152.94 
2. Scholarships 5,790.58 
3. Miscellaneous 725.11 
TOT AL EXPENSE 



























Statement of Current Operations 
Income 
1. Endowment Investments 2,129.67 




general expense 232.50 
2. Operation & Maintenance 280.64 
531.42 
TOTAL EXPENSE 513.14 
Excess of Income over Expense 166.48 
142,045.82 
fi79.62 
TOT AL EXPENDITURE,S 679.62 
HARRY A. DRIVER, Treasurer 
J. W. IKENBERRY, Assistant Treasurer 
CECIL C. IKENBERRY, Treasure.r of the College 




Pursuant to an engagement we have examined the books, ac­
counts, and records of Bridgewater-Daleville College and found them 
in good shape and we CERTIFY that in our opinion the Balance 
Sheet is properly drawn so as to reflect the true financial position of 
the College at June 30, 1943 and the Statement of Current Income 
and Expenses are fair and correct statements of the operations for 
the year enped with that date. 
Respectfully submitted, 
Crawford, Stull & Company 
Certified Public Accountants 




of the officers of the 
college for the session 
1942 - 1943 
BRIDGEWATER, VIRGINIA 
